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D««t lli«tl>4ics 

Od th« seoona o£ &«e««b»rf 1<»84, the anniiftl InvMtors mMtlna wM 
i»«ia vKlch ai££«r«a 9x««tiy frcnt tb« prwlftutt oned» X eaXXftd to 
tla« itttmtion o« »v<iryoM that, vltli tli« h«^P «« O-^^* X vUJt b* 
seventy y*»t« old tWa coming Wmbtxmrv^ t «tat«fd that tfaia ia Uk* 
time that wcrybody jihould »t«rfc to pot their homt In order ♦ 

X h«V« sn aatfitlonml burdftii ttlnoo t mm Mt only taking eft£c of qf 
wn family »« holdl««ti» but tho«o «l 9«^ ftl^nda ai voll. My «Mioty 
to loava wltbottt protactlng woryo»» botlb#r« me bayond wotcm* 

X atated that lay family's intaraat in tha dif£*ffent pattnerabips 
varioa from W^SI up to i7*5l. thareforo, tha only logical and 
right tbing w«« £or »* to appoint a aucceaaor trrtiataa or traataaa 
irbo ata tta«bot« of ay family* ^ha pea* loot »uca««aoca dealtfiiatad 
ara oldar than I «« and hava a lack of aKparianca to qualify tba» 
to taka w placa, Llkawlaer no itaabar of ay family poaaaaaaa tha 
knovladao to conduct tha buaiaaaa witbo«t oataida advice and halp* 
J tharefoca bava appolntad Bankar a Xruat Cowpa»y of Maw York to hm 
ad^iaor to tha aucoaaaor tsuataa or truataas for t faa of laaa 
than 1%. dapanding on tba aiia of tha tranaaetion* *ha awaryoay. 
baainaaa *»ill ba car«flad oat by tha wraatwood wanaga«anfc 
Cocporation ifhioh baa a lonf atandin^ contract that ia ranavabla 
by HMijority vata of tha pactnarahlp intaroat* •Pharafora, tha 
a^airydiiy buainaaa ahonld not be a problan^ Xn oaaa tha auccaanor 
truotaa or truataaa daclda to sail or aortga^a any or all Of tha 
propartiaa, thay vould ba obligatad to aaak tha advlca of Sankara 
?ruK« That ia« tha aank vili act only aa an adiriaor hut can fully 

block aty trawaactlon plannad by the auecaaaor triiataa or 
trust4»6a« 

Xo caae of tha incapacity of tha auecaaaor truataa or truataaa, 
aankara fruat Conpany wUl act aa a truataa with tha same 
ronuaiarationt hoifaver^ it ia not a blAdin§ oontract, Xf tha 
aurvivitt^ partnara ato not aatiaflad itlth t:ha parformanca of tha 
aankt thay uill ba abla to raplaca thia Bahk irith any otnet 
raputablv major bank by a majority vote of tha partnatahip 
intaraat. 
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of nim »h6uld not ttiflftet: a laok of ooafidaaoa in tha pvmUmlf 
apDoinfcad tirusfea^a^ but: ratbac thair a«a anA lacK ' of InraXvamani; 
in the avaryday buainaaa of. tba partnarahlpa Mute It nacaasaiy to 
aaKa tbie changa^ 

in ordar to manage thaia propartlaa, i had to coaa to tba 
folIovl&9 ediicXttalon* Baeauia of w^t fWtt€i*Ky iutltaj X htva to' 
confliaar tba Itttaraat of ^mty manual of aaeh fiai:tiiarBhip« t hava 
to protaet tha aiinorit^ Intaraat holdar^ but it la ay ^wtir to 
protact the aaj|orlty intaraat hollar aa \tAU 1^ aoXation «J*«i?r 
favora tba nlnorlty intaraat hollar at t^* •Jl?*^«* ,2*^l^*»JJ?i5^iS^ 
bnt tha «i«adirantaga at the praaant will ba outwtlwoa by tna 
graat banaf it acbiawad in tba fotur a. Oar iong atanaing goal baa 
baan to avftfg* all tba pactnatehl^a iato ona alngla part^arabip* 
this «uat ba aobitved now wttb no fMeth«K aalay* Jft tbio way not 
only will HO ba abla to managa all tba progpettlaair but tra will 
alao be pcap»r»d Cor a aale or iiargar into a largar 00Mpaixy# Tbia 
Is tbc only vay vhlcb wa oan acbiesra thtio objactlvao, 

X aball ba $la<S to dlaeuaa vitb anQpona any apacial problama i#blcb 
ibay E0tM^^^ arlalng aa a taaoit of tba oatga- W^fJ"* 

ragaraiaaa, tha aatga will ba affa*5tlva tba lafe Of Jfanaary, IMS. 
The followins option* will b« available to aacb invaatoti 

A) A caab payment baiiaa on tha baloir achaOule will ba glvan to 
anyone who wJinta an outright sala. If you ptafor* payjaata oan ba 
laaaa on an inatalliiant baala which will «"«£"* *^L*2m2 
inter eat. Plaaaa chaok "A" on tha attachaa form if yOtt daaira tbw 
option $tnd indicate whetbat you prafar a ca»b paynant or paymanta 
on an inatallmaat baaia* 

B) ttnOcc thio option, you would ba guarantaa^ a at^la ««ah flow 
oavment for a ouarantaad period of ti»a« It tba oaob ^^ 
incraaaaa. you will racalva 75% of tha tncraaaad caab flow •After 
a guatantaea period Of ti»e, the 751 incroaaa will b« given to yoa 
until tha property ia aold. Want^MH^t, tba baea minium Yi %k! 
ailttinatad* Banmplai After the guaranteed parioa of timor if «« 
total net cotarn would be laaa thm tU haaa rafeurn, than yon 
receive the money which the partner ship earna* i« J5\^"!?^„?:h J 
aaie of tba property, the aMunt dee yoo would ba oalcnXated 
according to the peroantage you own wlnna ^»»* «*^«^J?5„»25*«5f*a!J 
Daeembar 31, 19ft4. toamplai if a II intaraat produoad 34,a0P 
Incoae par year, you wottld be 9ttarantaaa thla P*3f«*<*J^£^'^^"JJ 

yaaru plua 75% of any Incraaia in caab ^l<>w»^^**5;*. "- :SV«f„I^S 
flTO incraaaad to fic'ooo. you woaW raceiwe tha $4,^00 baae return 
plu9 ^1,500 (751 of »a,OdO increase) » ff the Pr^l^**^ Jj SSi ft«S 
?ao, 000,000 and tba eiciatlng «ortaage at W^Vaf ^^;« »,Ma,OO0, 
thcft eaoh 11 ehara ^iil receive n5O#00O tJaafO0a,MO mlnue 
?5f000,000 divided k^ 100). neaaa chacit •»*<>« the attached form 
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i£ you 4e«irc thia epfcUn. 

c> Thi» option in for fchooe InAlvliuaia who wleh to |mrtlcipfttO in 
the nw qo»bin«4 pftrtn^rAip, Yput p«rc«fitli9« ^^ ^^^^ »•* 
partn«t«bip will be colauUt«« bwed on th» v*l.u« of tii« lnt«teit» 
you m«rg« into th« nw ptrtlli«iC«bip* F1m«« clieok *€• <»«,*^»; 
ttttached form if you a«lte to pacticipAti in the conbinea 

]^ArtA«r»Mpi» 

D) li you chose *C*, you have the ftddlfcionmX option of putchnein^ 
ottitK mveatore lntetc»te nho «e»ire. to ««1X* »f««e indloetie on 
the atteched focm tl»e percentiiQe you vieh to p^irohue mn^ ftleo 
Indicate whether you prefei; to inakft cash or lnstall»ci>t peymenti* 
Should yoa choose the lfi«teix»ent heel a to puroha»« theee 
aiaitlonal Intereate, I will have to eit«Wl«h * sinki»9 fond loj 
you or you can ohoo»e yoo^ o^n plan-'^hovevct^ the ClMUciax 
aouhdnoBe of tbie plan mwt. be epproved by »e et wnf eole 
discretion. 

If there cxlate an unwlXl Iwgneea to purchaee the ««it4onel 
partnecehlp Intereate for ealov then thoee portnetahlp lnt«)teetB 
will bo allocate* to the new pattnerehip according to th« price 
a<:hediile ootllned beXoi**-Oa% Inteceet in the partnetehlp 
repyeeenfca $X^SirX)-9<^ 

Thie partnerehip alXooation nili follow the foXloipJlng pattern, it 
it la overaubeccibe<Jr the aeXection of the partneira wllX be made 
accocding to the niimhet of partnetohlpe that they participate in. 
pref etence ia given at f Iret to thoae who ace partnece to fourteen 
partnerahipe, then in thirteen partnerahlpe, then tweXve and so 
on. Vout least chance to potchaae thia pattnerehlp allocation ie 
if you are an investor in only one partnerahlp. 

After careful ooneultatioti with ly advlsoror 1 *»**« placed the 
following values on the* different partnerahipsi 

areaXeS price of 1% equals $aOO,OOQ,00, bae«a on A X5% 
capital is at Ion of the pceeent etable Income, I tot^ a relatively 
high capitalization aince thia venture has aXiaoet reached ita 
peak. 5tie Government renewed the letoe on Main/Anne^ but ha« the 
sight to cancel the leaae on the l«th of Hay, ISttft* the abort time 
Of the secured leaae »akea thle partnorohip oo«ewhat apecuiative* 
I anticipate that the . $30,000 • 00 per 11 yearly lij£0ifte rtight be 
increaeed in the future to the level of $«|000.0D %f the 
covernutent renewa the lease* lltbereforer the 15% capital laatlon 
seenta to me to be fair and juetified* 

b) If the inveator prefers to continue to receive the f9&fO00,O0 
yearly incoMr it will be guaranteed aa a ffilnimuni foe five yeara 
plua 75% of the overage. 
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&] 8ia«s Price of 1% ♦qw*!* »iOOi«00.00. It is barad pa » **« 
c&DltftlitatXon of tb« pr«ff«iit; 9t«bX« Ineone, I took n rOMtivtly 
Iw capital Itatlon tince tht lM«t «plcei *« «lye yMrj, ^*»ttt It 
1» otlll not assuEod tiiat th« Gov«rnm«nt will Ittftii tHo Jbullainfi 
ana if not, th«« it would tako aayeral yearsi to fill thifi 
1,750,000 fiq* ft. biitldlng. 

b} If th« investor pref ere to continue to tecoive tha $»tOOO ' 
Y«arly IncomOf it vill be guaranteed aa a nifiimom for t«n years 
pine 751 of tbe oireta^e* 

a) 21 land and 1% bailding ovnerahip repreaente ¥8f000.90 pat year 
income. X took a 10% capital Ixatlon which wtU give to tbe 
iiiveator in tb« «»*• of an all c*ah sale, ?B0,00a..O0 for the above 
inteieat;, (Break down for the land Aa f25,«OO*0O and M*,*00*oo 
for the building 

b) If the inveator prefer* to continiie to receive the ?8|000 
yearly income, it vould fee guaranteed for a period of ten year» 
plufl 7$i of the overage. 

a) 2% l«na «nd II building ownerahip repreeents SSjOOO.DO per year 
Income. l took a lOt capital iantion which will oive to the 

inveator in the caa« of an all M»h,<*l;i »*5;t*>J2-**'* ^^"^^r^^SS^nJJ 
internet. (Break down for the land la $^25,^00. 00 and $5i,IOO.flO 

for the building). 

b} If the inveetot prafere to oontlna* to receive the ?arOOO.OO 
yearly income, it would be 9ttaranteed for a period of ten yteara 
plu» 75% of the overa<ie. 

g^%*!fe^Sifi?Sudln^ ownership r^preaents ?SjOQO,00 per year 
lnco»«. 1 took a 10% ""capitallxation which will five to the 
iSveatir in the ca» of an ail ^«h eale, 980,000,00 J^oc the 
intereet. (Break down for the land ie $25,€00.00 and M4|400.00 
for the building] .. 

h) If the invactor prefers to continue to receive th« $«r000 
yaatly income, it would be guaranteed for a period of ten year* 
plM# 7S1 of the overage. 

at) Sales price for 1% equala $65,000*00. potentially th^ a 
pirtn.rehlp hae no guarantetd increase of tn* rental inMMf^ 

additional tan y«ar«r alnoe we are xn J^5itl«f?i»tt 'W**^^^*,?*^""^*?^ 
of Colombia qov*tniii«nt and the outcome of thia lawault la quite 

nacertnin* 
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l>) xf th« Invafttoc pr«il«r» to coiitinM«i to reulvt the SZfODO 
y«Ai:J.y incoitifti it irouia t>i ^uarantMa foir a period o£ ttn ]f«*r« 
pXii» 751 of tM ovirags^ 

&> Ml«« price for 1% oi the lana oawl.fi f3«iS0| anti saloo price 
for it ot the bnlidinii i» |S,S0O« 

a) tho rontoX incoiao of this ptopexty in onothor stxtoon yMcs 
wUl d«ereoae ftwi $73S^OOD.OO to $400yODtl* Xb« only poisntiol 
vhlch thXB baildln^ hus is that tho maftoc losftoe mifht aeslro to 
pay mn unr«A»onably hish price to cmn the huildln9^ xho i^J^loii 
priofli per 1* e<5UJil« 915|0d0. 

fijIillffXla ^fllat JlteatlUf Jii 

a) Since tbiO huilMng hao potontitly tbo a«l»» prieo for 1% of 
tho buiiaing oqoals $20^000,00, ana the salai prieo for th^ lana 
vill b« th« anount of ori^lnM.! prioo pliui 10% ($7fl$0 per 1%). 

h) "EThit Xan4 ¥ill b« repurchased acoocding to the aboire formula 
reqaraieoo 6l»co our agreement providea the bulldias ovnori to 
ropurchaae the IVinA at any ti«i#« 1| building ovnerahip would 
receive 92|C0D per year for a guaranteod ton years plus 15% of the 
oirerage* 

a) Hales prloe for 1% eguala $35^^000 »00. E»ch Inveator will 
receive an additional ?100,000,ao per 1% a» ^ result of the 
rerinancing ««hich i expect to flnlah befoce year and« 

b) Caah flw of 535,000,00 per yaar guaranteed for ten yeara pioa 
751 of the overage* 

a) Sales price for 1% equali 90D|OOO«OQ* 

b) $2,090»00 per 1% par year guaranteed for tan yeare plua 7l&% of 
the overage. Explanations This property la aoparbly loented but 
haa a 20 year government leaae trhich cuts down the caah flow* 
Rovever, due to the fact that the i^inderlying land wa9 potcheead 
for $4,500,000.00 and the Stflaa ftanc financing, all the teallaed 
earnings are uaad to p*y off the coat o£ the land and moctgage. 

¥»^ l;vQod )l ■ AgBOJglafceAa 

a) aalea price per it equal* tha original investor payment which 

i» $SOrOOO*iO. 

M3rWilfJM»Inya#iatAt^MlM-.^a^^ ^, ^ 

i> salea price per 1% eqoala tho original Inveatot payment which 
ie 9llfO|000*OQf but MB only ^6% wea oold, totlil ajpount <- 
$3,600,000,00 
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om» S^Zsi of tfc* a|Mirtaii#«t« only ««^ Cciliiabl* 1P1|I»«« »« XOtil 
»ortf«9« cttCtttlliMint vu «8S0,C0D/Ii, 

Ther«fore, th« total co»t ptr ll in the aw venture 1« 

Pl«As« not* that Intftirest l» Mlt#«id« n»a» conao»ilnlii»e «nd in 
tl»« note of coXunbl* :Pla«a l»imit«d Fartoertibip *«* A«*t affectea Jjy 
tlili Mr^e. 

I pr«ft«rvt th« tlflht to dtlny th» <m»ii "!• in «»» <»*^ h»rdftbli> 
toi: the pftttMirthip* 

If I ao Aot receive any aii»v«r by tb« loth of December^ J***"^ J 
vlll treat the iovertoc'e tnt«t«»t according to optica •B«, that 
i«, continuing • gwranteed incoM. If anyboiiy hw -ity »MOftd 
thoaghta and i» not viWlng to <»5P*"t«, I «^iL£"^«»i?{«!5 
interest in truetr hut i have to proceed siith the ahwe outlined 
plaa vithovit ^ty futtfaajc daliy* 

Hoping to have your coop«ratJoii. 
j3ineecely youce/ 
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the fcef« -guarant. Bd income" uae* in ^f'^}*'^ '^.f °Sll**'b^ 
paid to any other lltY#»tor, 



m^ 



n»»*i nn I ll t iii'ww m *i^ii*i»»f '' 



jiiirfwi Hi^i^rt 
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